What are you saving for in retirement?

The spending hierarchy worksheet...designed for a better retirement income plan

Expenses
for my wishes
in retirement

Probable
income

WISHES

Expenses for
my comfortable
retirement

Protected

Expenses NEEDS Ilfetlme
for my needs e iIncome
in retirement @ @

Mortgage Utilites Groceries

For illustrative purposes only. See page 2 for instructions.
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RETIREMENT INCOME PLAN

This worksheet is designed to help you organize your +hou9h+s as you
develop your retirement income P|an. Consider such vital guestions as:
How will you spend your money? How will you prioritize your expenses?
How will you fund them? When +hough+s are organized and written
down, you can |ike|y collaborate more Produdively with your Pro?essional
as you work to deve|op a successful retirement income P|an.
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Circle those expenses from the list you an+icipa+e N your
retirement. Our list of GZ ideas is not comp|e+e, so also feel
free to write in your own.
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Organize everything you circled in step | into ‘needs, wants
and wishes' using the pyramid provided.

List your needs-or your “non—negoﬁaldes"—
at the botHom of the Pymmid.

List your wants-or your ‘comfort money“—
in the middle tier.

Finally, list your wishes-or your ‘dream money"—
at the +oP.

STEP-3- SYNC

Now that you've prioritized your expenses by ‘needs, wants
and wishes," work with your ProPessional to sync your
ihcome sources with your spencling hiemrchy.



How +oday’5 retirees are spending their money

These are some common expenses of retirees. Circle those expenses that
you would like to Plan for, and do add any expenses not included in the list.
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2.  Maintenance, repairs
and renovations

Housing
I

Mor’r@age

3. Homeowners' /
rental insurance

4. Lawn, home and
cleaning services

Utilities 0
5 Phone

G. Cable

e Municipal

8. Gas and electric

Food I

9. Groceries
|O. Eat wel, eat out
I Premium coffees / teas

Health care

IZ. Health insuronce

3. Ou+—oF—Pocl<e+
medical bils

4. Elective care

Taxes I
I5.  Property ﬂ
I&. Ihcome and

caPH-oI gains
[7. Sdles

Transpor+a+ion

18, Automobiles
9.  Ihsurance

o0

20. Public +mnspor+a+ion

The client information shown is fictional and is shown for illustrative purposes only.

Personal

72 C|o+hin9
22. Shoe budge’r
23. Hair

Ui

"What-ifs'

24. FPaorent care @
25. Boomerang chidren
20. Tax hikes

27. Infation and coer—oF-Iiving
increases

28. Uncovered or
uninsured losses

29. Lawsuits

30. Medical emergencies

3. Visit children m
and grond-children,

wherever +he\/ are

32. Fund (a portion of) the
gmndkids’ education

Famity

33. Famiy vacations

34. Holiday/birthday gifts
35. Pet care

3G. Visit long-lost relatives

@

Memberships,
dues and
tuitions

37. Country club
38. Fithess center
39. Lessons

40. Leagues

4. Back Yo school for what
interests you

Change

42. Move 1o a
re+iremen+-$rienclly
Place

&

43. Buid your dream house

44. Fund the start of a
new career / business

45. Buid a Pro+o+ype and
invent some+hin9

47. Tickets for shows, spor+s
and theater

Entertainment

40. Hobbies to fill
your days

Bucket List

48. Take a cruise

49. Tour widerness

50. Hke the national parks

5. Toke an extended vacation

52. Tour America in a motorhome

55 Sporﬁn events, such as the
Super owl, Ol mpics, us Open
or the World Series

54 Invest in art or colectibles

55. Visit the home where you
once lived

56. “Big-’ricke-l-" hobby-boat,
car, colectivle

)

Charitable giving

=7 Making a difference
with substantial
donations

58. Sponsoring someone in need
59. Fund a trust

0. Establish a foundation

Gl Host an exchange student

©2. Travel to those who need
help with church groups
or mission +rips
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